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Overview  
 
 The Center for the Economic Analysis of Risk (CEAR) is organizing an academic pre-
conference in conjunction with the 14th International Microinsurance Conference. The pre-
conference attracts researchers to present major findings and participate in panels on recent 
developments in research methods to understand risk management choices of the poor. This pre-
conference is being held on Monday, November 5, immediately prior to the main conference, 
which is on November 6, 7 and 8. 
 
 Presentations in the academic pre-conference will be plenary, and allow enough time for 
detailed discussion of each presentation and for shared discussion.  
 
 The theme for this year’s pre-conference is the place of microinsurance in the overall risk 
management strategies of the poor, whether they be in developing or developed countries. The 
focus will be on the use of financial and non-financial diaries to inform our understanding of the 
landscape of risk management practices of the poor. 
 
 Research with financial diaries has revealed that individuals and households in poor 
countries engage in a wide range of risk management practices. What do we know about the 
landscape of those practices, to help determine where formal financial and insurance products 
might best fit in? Without recognition of the landscape prior to the introduction of formal financial 
and insurance products, one might design products that do not match the risk management needs 
of the poor, or that “crowd out” existing informal arrangements that have been practiced for long 
periods. For example, the brilliant Portfolios of the Poor study of Collins, Morduch, Rutherford, and 
Ruthven (2009), virtually anthropological in its methods, showed that the "price of money" in 
developing countries is not always what is appears to be if one looks at the readily observable 
interest rate on a loan. The same is true of insurance products: one needs to study the detailed 
product carefully before one can evaluate its value to a client or society, and this evaluation must 
go well beyond superficial slogans about “value propositions.” If the new, formal insurance 
products improve household welfare compared to existing informal arrangements, then they 
should be encouraged; but if they do not, and reliably, then they should be used (and subsidized) 
with caution: for instance, see Geng, Janssens, Kramer and van der List (2018). 
 
 In a related vein, many of the insights from developing microinsurance products in 
developing countries have found their way back into poor groups of households in developed 
countries. What issues arise in this “reverse technology transfer”? What have we learned from 
financial diaries about risk management strategies of the relatively poor in developed countries? 



Examples of recent research studies include the U.S. Financial Diaries project described by 
Morduch and Schneider (2017) and the CEAR Portfolios of the Atlanta Poor project 
(http://cear.gsu.edu/signature-research/portfolios-of-the-atlanta-poor/). 
 
The keynote speaker at the pre-conference will be Dr. Daryl Collins, one of the pioneers of the 
financial diaries approach to understanding the risk management landscape of the poor. Apart 
from being a co-author of Portfolios of the Poor, she is currently the Chief Executive Officer of BFA, 
a global consulting firm specializing in using finance to create solutions for low-income people (see 
http://bfaglobal.com/). She has built up a broad portfolio of work with foundations, bilateral 
institutions and private financial services providers linking an understanding of household financial 
management to the business case for services that help address some of the most significant 
challenges that low-income families face. Her work is grounded in a deep understanding of the 
financial behaviors of low-income people across the globe, leveraging the experience of executing 
Financial Diaries studies in Kenya, India, Mexico, South Africa, Tanzania, Mozambique, Pakistan and 
advising the US Financial Diaries. Dr. Collins holds a BSc and an MSc in Economics from the London 
School of Economics and a PhD from New York University. 
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Registration 
 
 Open to any researcher, academic or otherwise. The applications and registration of 
interest to attend is done separately to the main conference. Go here - https://cear.gsu.edu/event-
archives/cear-academic-pre-conference-in-microinsurance-2018/ – to register and find further 
information. The event has a capped attendance at 40 participants and will be on a first-come, first-
served basis. 
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Program – Monday, November 5 

Time Presenter – Affiliation Topic 

09:00-09:25 Coffee & Registration  

09:25-09:30 Glenn Harrison (CEAR, GSU) Welcome 

09:30-10:30 Wendy Janssens (Vrije Universiteit) 
Does Formal Health Insurance Crowd Out 
Informal Insurance in Rural Kenya? 

10:30-11:00 Coffee Break  

11:00-12:15 Daryl Collins (BFA) Portfolios of the Poor: Then and Now 

12:15-12:30 Discussion and Break  

12:30-14:00 Lunch  

14:00-15:00 Berber Kramer (IFPRI) 
Cash Constraints and Day-to-Day 
Intertemporal Choice in Financial Diaries 

15:00-15:30 Break  

15:30-16:30 
Arianna Galliera (Politecnico di Milano, 
CEAR) and Nicholas Posey (CEAR) 

Portfolios of the Atlanta Poor 

16:30-17:15 DISCUSSION: Jia Min Ng, Glenn Harrison Lessons Learned 

17:15-19:30 Free time  

19:30-21:00 Conference Dinner 
For presenters and invited guests only. 
Hosted by CEAR 


